Fuquay-Varina

Transportation Bonds
Parks & Recreation Bonds

Fuquay-Varina has quickly become one of the fastest
growing and most desirable places to live in North Carolina.
Fuquay-Varina's rich history provides roots that grow deep
and wide, yet her branches welcome newcomers from all
corners of the globe. Proximity to employment centers, a
rich quality of life and a small-town atmosphere with plenty
of amenities continues to draw people to the town.
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During this time of change, the Town is working diligently to
preserve Fuquay-Varina’s charm and sense of community
while embracing the changes taking place not only in
Fuquay-Varina, but in Wake County and in North Carolina.

2021 Bond Referendum
The Town of Fuquay-Varina has a AAA bond rating
which enables the Town to secure lower interest rates
for voter-approved general obligation bonds. Town
leaders wish to advance quality of life projects at the
lowest possible cost which is why the Town Board
decided unanimously to ask voters to vote on the 2021
Transportation and Parks and Recreation Bonds.
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Vote Nov. 2
www.FVBonds.org

Learn More

Find more information on the 2021 Bond Referendum
and to see conceptual layouts of the Community Center
North: www.FVBonds.org
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Transportation Bonds
As the Town of Fuquay-Varina continues to grow,
transportation projects are a major priority to ease
congestion, improve traffic flow, and enhance public safety.
Historically, the town has been able to leverage bond funds
to seek matching grants from state and federal authorities.
Since the 2015 Transportation Bond was passed by voters,
the town has received approximately $21 million in
transportation grants.

Fuquay-Varina Bond
Referendum
The Municipal Election is November 2, 2021, and
citizens of Fuquay-Varina will have the opportunity to
vote on two bond referendum questions totaling $38.5
million.
The referenda will ask voters whether they approve of
the Town’s use of general obligation bond financing to
pay for qualifying transportation projects and qualifying
parks and recreation projects.
The Town of Fuquay-Varina has used voter-approved
bonds as one of several financial strategies in the past.
The most recent referendum was approved by voters in
2015 for transportation and utility projects. All the
funded projects are either complete or underway.

If passed, the 2021 Transportation Bond totaling up to
$20 million would enable:
Enhancements to intersections and operational
improvements.
Building new roadways that improve the Town’s current
road network.
Investing in new bicycle and pedestrian projects.
Providing traffic mitigation safety improvements along
high-traffic areas.
What is the Estimated Cost of the Transportation
Bonds?
Based on the current tax base, debt service on the
Transportation Bonds could require the equivalent of a 2.5
cent increase on the tax rate. However, it is the intention of
the Town Board to mitigate the impact on the tax rate
through tax base growth, as it has done successfully in the
past, and utilize transportation bonds as a tool to leverage
outside resources to assist in transportation improvements.

Parks & Recreation Bonds
The town has identified the need for a second community
center though the 2020 Parks, Recreation and Cultural
Resources (PRCR) Systemwide Master Plan. The
Community Center North, with a dedicated space for Active
Adults, will help accommodate the demand for
multigenerational programming in Fuquay-Varina as the town
continues to grow.
If passed, the 2021 Parks & Recreation Bond totaling
$18.5 million would enable:
Construction of a facility to offer a broad spectrum of
programs and amenities for all ages.
A dedicated space to accommodate an expanded slate of
activities for active adults (ages 55+).
What is the Estimated Cost of the Community
Center North?
The total expected construction costs are estimated at
$25 million. The anticipated cost could require a 4.5 cent
adjustment to the tax rate. However, the Town Board
expects to mitigate the impact on the tax rate through tax
base growth, as it has done successfully in the past, by
leveraging grants and other funding sources, and
competitive bid prices.

